
 

 

	
	

COMUNICATO	STAMPA	
		
	
		
Brennero:	la	Commissione	UE	è	inadempiente	nell’avviare	una	procedura	

d'infrazione	contro	i	divieti	austriaci	sul	traffico	merci	
	
		

		
Roma,	1	ottobre	2021	-	Per	anni,	 la	Commissione	europea	ha	evitato	di	prendere	una	posi-
zione	chiara	sui	divieti	di	 transito	austriaci	sull’asse	stradale	del	Brennero,	che	formano	un	
pacchetto	di	misure	restrittive	alla	circolazione	dei	mezzi	pesanti	provenienti	o	diretti	per	lo	
più	in	altri	Paesi	dell’Unione	europea.		
		
Un	documento	“interno”	divenuto	ora	di	dominio	pubblico,	 rivela	che	 le	Direzioni	generali	
dei	Commissari	del	mercato	interno,	dei	trasporti	e	dell'ambiente	avevano	sin	dal	dicembre	
2020	raccomandato	al	Presidente	della	Commissione	UE	di	avviare	una	procedura	d'infrazio-
ne	nei	confronti	dell’Austria,	qualora	fosse	fallito	un	ultimo	tentativo	di	dialogo.		
		
I	divieti	di	circolazione	contestati	sarebbero	principalmente	il	“divieto	settoriale”	che	vieta	il	
transito	stradale	ad	alcune	tipologie	di	merce	-	già	bocciato	dalla	Corte	di		Giustizia	UE	per	
ben	due	volte	negli	scorsi	anni	-	e	il	divieto	di	circolazione	notturna	attraverso	il	Tirolo,	che	è	
stato	inasprito	dal	1°	gennaio	2021.	
		
"Il	documento	dimostra	senza	ombra	di	dubbio	che	 la	Commissione	UE	non	ha	agito	per	
far		rispettare	i	Trattati,	pur	essendo	a	ciò	tenuta	in	qualità	di	custode.	L’Austria	ha	violato	
sistematicamente	il	principio	della	libera	circolazione	delle	merci	con	l’introduzione	di		mi-
sure	restrittive	al	transito	dei	mezzi	pesanti”	–	il	commento	del	Presidente	ANITA,	Thomas	
Baumgartner.	
		
Lungo	 l’asse	 del	 Brennero	 transita	 circa	 il	 70%	 dell’interscambio	 in	 Europa	 e	 -	 soltanto	
dall’Italia	-	merci	per	circa	50	mln	di	ton	all’anno.	L’Italia	non	può	più	accettare	che	questo	
fondamentale	asse	di	collegamento	con	il	Nord		Europa	venga	limitato	nella	sua	funzionalità,	
in	attesa	del	2030,	quando	è	prevista	 l’entrata	 in	funzione	della	nuova	 linea	ferroviaria	del	
Brennero,	che	comunque	da	sola	non	potrà	che	assorbire	soltanto	 in	parte	 il	 traffico	com-
merciale.	
		
“ANITA	 è	 soddisfatta	 nel	 constatare	 che	 il	 documento	 redatto	 dagli	 uffici	 tecnici	 della	
Commissione	-	finora	disatteso	-	rispecchia	quanto	l’Associazione	ha	sempre	sostenuto,	sul-
la	sistematica	violazione	delle	norme	europee	da	parte	del	Tirolo	e	dell’Austria	e	 invita	 il	



 
 
 
                 

 

Governo	 ad	 adoperarsi	 affinché	 vengano	 rimossi	 gli	 ostacoli	 ad	 incominciare	 dal	 divieto	
notturno	con	il	pedaggio	raddoppiato,	che	non	produce	nessun	vantaggio	ambientale	ma	
un	maggiore	intasamento	dell'autostrada	nelle	ore	diurne"		prosegue	Baumgartner.	
	
La	procedura	d'infrazione	contro	l'Austria	è	stata	rinviata	per	troppo	tempo	e	il	silenzio	della	
Commissione	non	può	più	essere	accettato.	L’economia	dell’Unione	europea	non	può	più	at-
tendere	 che	 vengano	 ripristinate	 le	 condizioni	 di	 legalità,	 poiché	 tale	 situazione	 ha	 fino-
ra	generato	costi	ingenti	supplementari	ed	indebiti,	che	difficilmente	potranno	essere	recu-
perati.	
	
 
	
___________________________________________________________________________________________	

ANITA	è	 l’Associazione	di	Confindustria	 che	dal	1944	 rappresenta	 le	 imprese	di	autotrasporto	merci	e	
logistica	che	operano	in	Italia	e	in	Europa.	È	una	delle	organizzazioni	costituenti	 la	Federtrasporto	che	
raggruppa	 le	 associazioni	 di	 operatori	 e	 gestori	 di	 infrastrutture	 del	 settore	 trasporti	 e	 logistica	 di	
Confindustria.	
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Ib Yggb3 HYfge m ba U_ geUZZ Wb Y dhU_ gt XY__ Ue U fh_ Wbee Xb b XY_ 8eYaaYeb a J eb_b

?' ?agebXhm baY

?_ Wbee Xb b XY_ 8eYaaYeb u _U c y `cbegUagY UegYe U X geUZZ Wb geUafU_c ab Y haU XY__Y ce aW cU_
i Y X Wb`ha WUm baY gYeeYfgeY geU _U Ye`Ua U `Ye X baU_Y Y _ ?gU_ U fYggYage baU_Y' U cUegY XY_
Wbee Xb b XY__U eYgY WYageU_Y J;DJ fWUaX aUib `YX gYeeUaYb W\Y% af Y`Y U _ U_ge Wbee Xb XY__U
eYgY WYageU_Y% Wbfg gh fWY _U fc aU XbefU_Y XY__ aZeUfgehggheU X geUfcbegb aY__ K;'

B `cbegUamU eY_Ug iU XY_ Wbee Xb b XY_ 8eYaaYeb geU
Wbee Xb geUafU_c a u a Uh`Yagb cb W\v _ geUZZ Wb
UggeUiYefb _ 8eYaaYeb fgU WeYfWYaXb c y eUc XU`YagY
e fcYggb UX U_ge iU_ W\ U_c a ' Ka geUaf gb eY b_UeY _ha b _
Wbee Xb b XY_ 8eYaaYeb u X i gU_Y `cbegUamU
cYe _ YWbab` U gU_ UaU' DY_ +) 2 fbab fgUgY geUfcbegUgY
UggeUiYefb _ 8eYaaYeb .- ` _ ba X gbaaY__UgY X `YeW % X
Wh _ 0- "-) ` _ ba X gbaaY__UgY fh fgeUXU a W eWU +%.
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?_ Wbee Xb b UggeUiYefU _ 7hfge U JYeeU XY_ J eb_b aY__U
XYafU`YagY cbcb_UgU VUffU iU__Y XY__ ?aa "geU _
WbaZ aY gYXYfWb Y ?aafVehW^ Y fh__U ebggU XY_
8eYaaYeb geU ?aafVehW^ Y _ WbaZ aY gU_ Uab' ?_ geUZZ Wb
X geUaf gb X Uhgb`Ymm cYfUag fh dhY_ Wbee Xb b
Wbage Vh fWY U__U VUffU dhU_ gt XY__ Ue U% U__U
Wba Yfg baY Y U_ eh`beY% `bg ib cYe Wh _Y Uhgbe gt
g eb_Yf WYeWUab X _ ` gUeY _ c y cbff V _Y dhYfgb g cb
X geUZZ Wb c 'E Wh_Ue% EfYag _l fh__U VUfY XY__ Ue U
Uhfge UWU Uggb X dhU_ gt ? BhZg '

))) ^
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B adh aU`Yagb Ug`bfZYe Wb u aZUgg XU `b_g Uaa ha cebV_Y`U aY__U iU__Y XY__ ?aa Y _ha b
_ UhgbfgeUXU XY_ 8eYaaYeb a J eb_b XbiY _ iU_beY _ ` gY `YX b Uaahb X DE+ X -) 'g (`,
ceYi fgb XU__U : eYgg iU fh__U dhU_ gt XY__ Ue U +))1(.)(9; u fgUgb WbfgUagY`YagY fhcYeUgb a
c y fgUm ba X ` fheUm baY' DY_ +) / _U 9b`` ff baY \U Uii Ugb haU cebWYXheU X aZeUm baY
Wbageb _ 7hfge U cYe aba UiYe e fcYggUgb iU_be _ ` gY X DE+ U fYaf X gU_Y X eYgg iU a
X iYefY mbaY X dhU_ gt XY__ Ue U% Wb`ceYfb _ J eb_b "D? +) /(+))/ '
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CYageY _Y Uhgbe gt Uhfge UW\Y \Uaab _ bVV_ b X UXbggUeY ` fheY Uccebce UgY cYe `UagYaYeY _
cYe bXb X fhcYeU`Yagb _ c y VeYiY cbff V _Y% _Y ` fheY W\Y _ ` gUab U_ gY`cb fgYffb _U _ VYeU
W eWb_Um baY XY__Y `YeW Y _U _ VYegt X Zbea eY fYei m X geUfcbegb XYibab YffYeY cebcbem baUgY
"bff U XYibab YffYeY XbaY U eU ha YeY _ bV Ygg ib X ha Ue U c y ch_ gU Y aba UaXUeY b_geY
dhUagb aYWYffUe b cYe eU ha YeY gU_Y bV Ygg ib ' Bb \U WbaZYe`Ugb XhY ib_gY _U 9begY X
hfg m U XY__ Ka baY ;hebcYU a cUffUgb% dhUaXb f YeU cebahaW UgU fh ha X i Ygb X W eWb_Um baY

fYggbe U_Y Wb`c_Ygb fh__ UhgbfgeUXU 7_+ W\Y _ J eb_b ib_YiU agebXheeY aY_ +)), Y W\Y \U agebXbggb
aY_ '))1'

BU dhYfg baY ce aW cU_Y u dh aX fY _ fhWWYff ib aUfce `Yagb XY__Y eYfge m ba U_ geUZZ Wb XU cUegY XY_
J eb_b f U UXY hUgb% biiYeb WbaZbe`Y U__ UWdh f XY__ K; a `UgYe U X geUfcbegb fh fgeUXU Y dhU_ gt
XY__ Ue U% aba X fWe ` aUgbe b Y cebcbem baUgb' BU 9b`` ff baY XbieYVVY U eY Wba he YamU a WUfb X
XhVV U_ e hUeXb Y Uii UeY _Y cebWYXheY aYWYffUe Y' :bieYVVY UeUag eY W\Y _ 7hfge U UXY`c U
c YaU`YagY U ghgg fhb bVV_ \ a dhUagb IgUgb `Y`Veb XY__ Ka baY Y U fWU Wba he YamU a WUfb
WbageUe b

BY ahbiY ` fheY X aUfce `Yagb UXbggUgY aY_ +) 2 XbieYVVYeb YageUeY a i beY aY_ YaaU b +)+ '
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DY _ h_g ` Uaa % _ J eb_b(7hfge U \U UXbggUgb haU fYe Y X eYfge m ba U_ geUZZ Wb% Wb`ceYf X i Yg X
W eWb_Um baY cYe `Ymm cYfUag "50%. gbaaY__UgY % a cUeg Wb_UeY cYe dhUagb e hUeXU WU` ba a geUaf gb' BY
eYfge m ba U_ geUZZ Wb c y e _YiUag cYe _ ` gUeY _ ah`Yeb X WU` ba a geUaf gb cbffbab YffYeY eU ehccUgY a
XhY WUgY be Y3

" : i Ygb X W eWb_Um baY fYggbe U_Y Y X i Ygb X W_UffY ;KHE

DY_ abiY`VeY +) /% _ J eb_b \U agebXbggb U O M E P G MM E fh__ UhgbfgeUXU
7_+ aY__U iU__Y XY__ ?aa' BU 9b`` ff baY \U UWWYggUgb _ X i Ygb U__ YcbWU cheW\v iY Wb_ ;KHE L?
aY ZbffYeb YfYagUg "_ ` gY X gY`cb 7 _\bhg ' ?_ J eb_b be aUe U`YagY ib_YiU YfYagUeY ;KHE L?
fb_b cYe ha VeYiY iYe bX ' -' \U WU`V Ugb XYU U fY h gb XY__U cebWYXheU X aZeUm baY D?
+) /(+)1,'
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?_ X i Ygb X W eWb_Um baY fYggbe U_Y u ha X i Ygb X hg _ mmUeY _ UhgbfgeUXU 7_+ a 7hfge U cYe _ geUfcbegb X
XYgYe` aUgY `YeW a geUaf gb UggeUiYefb _ J eb_b% W\Y fYWbaXb _Y Uhgbe gt g eb_Yf f ceYfgUab "cYe cYfb% Zbe`U%
XYaf gt b fYaf V _ gt gY`cbeU_Y U_ geUfcbegb geU` gY ZYeebi U Y W\Y XbieYVVY dh aX UggeUiYefUeY _ gYee gbe b
g eb_YfY cYe ZYeebi U' ?_ X i Ygb X W eWb_Um baY fYggbe U_Y agebXbggb aY_ +) / f Ucc_ WU fb_b U iY Wb_ c y iYWW\ Y
c y adh aUag ' Dba f geUggU dh aX X ha X i Ygb gbgU_Y' ?_ geUZZ Wb _bWU_Y Y eY baU_Y a J eb_b Y X agbea u YfYagUgb'

+



DY_ +) 2% _ J eb_b \U e fWbageUgb W\Y _ X i Ygb fYggbe U_Y aY__U LU__Y XY__ ?aa XY_ +) / aba YeU
fhZZ W YagY`YagY YZZ WUWY Y \U XYW fb X YfgYaXYe_b U c y WUgY be Y X `YeW Y U ghgg iY Wb_ ;KHE L?
ce `U ``Uge Wb_Ug ce `U XY_ o fYggY`VeY +) 1' GhYfgb X i Ygb fYggbe U_Y c y e bebfb u YageUgb a
i beY _ YaaU b +)+)'

?_ J eb_b Ucc_ WU UaW\Y X i Yg X W_UffY ;KHE Ih _ UhgbfgeUXU 7_ +' 7gghU_`YagY fb_b iY Wb_ ;KHE L Y L?
cbffbab YffYeY hg _ mmUg cYe i U X geUaf gb "geUfcbegb X dhU_f Uf g cb X `YeWY ' B YfYam baY cYe
;KHED a geUaf gb fWUXY U__U Z aY X dhYfg Uaab% dh aX XU_ o YaaU b +)+ fb_b iY Wb_ ;KHE L?
cbgeUaab YffYeY hg _ mmUg cYe i U a geUaf gb fh__ 7_+'

"+ : i Ygb X W eWb_Um baY abggheaU fh__ UhgbfgeUXU 7_+ Y Xbcc b cYXU b abggheab fh__ UhgbfgeUXU 7 ,

?_ J eb_b Ucc_ WU ha X i Ygb X W eWb_Um baY abggheaU fh__ UhgbfgeUXU 7_g W\Y i YaY eUXhU_`YagY
aUfce gb' ? iY Wb_ ;KHE L? fbab YfYagUg XU gU_Y X i Ygb Z ab U__U Z aY XY_ +)+)' 7 cUeg eY XU
YaaU b +)+ % fUeUaab YfYagUg fb_b iY Wb_ ;KHE L? hg _ mmUg aY_ geUZZ Wb _bWU_Y Y eY baU_Y
U__ agYeab Y aY X agbea XY_ J eb_b' ?_ geUZZ Wb a geUaf gb abggheab fUet dh aX cbff V _Y fb_b Wba
iY Wb_ U VUffY b mYeb Y` ff ba b Wba iY Wb_ U_ `YagUg U 9D (BD X Wh fbab cbW\ ff ` fh_
`YeWUgb'

:U_ 22/% _ 7hfge U Ucc_ WU ha cYXU b abggheab Xbcc b fh__ UhgbfgeUXU XY_ 8eYaaYeb "7 , cYe
iY Wb_ U dhUggeb b c y Uff W\Y \U XY_ VYeUgU`YagY ha _ iY__b - dhUf ceb V g ib cYe e XheeY _ c y
cbff V _Y _ geUZZ Wb Y _ eY_Ug ib eh`beY XheUagY _U abggY' JU_Y cYXU b Xbcc b abggheab aba u
WbaZbe`Y U dhUagb ceYi fgb XU__U : eYgg iU ;hebi aYggY 222(/+(9; a dhUagb gU_Y : eYgg iU
ceYiYXY _ UXXYV gb X Wbfg YfgYea fcYW Z W cYe _ eh`beY UX haU gUe ZZU VYa aZYe beY U dhY__U
Ucc_ WUgU U__ 7_ , X abggY' BU 9b`` ff baY \U Uii Ugb haU cebWYXheU X aZeUm baY aY_ +) . "DM
+) .(-++2 ' Ka h_gYe beY _YggYeU X Wbfg ghm baY a `beU cYe W\ Ue eY _ aZeUm baY u cebagU cYe
YffYeY ai UgU'

,' IYaf V _ gt XY_ WUfb

BU dhYfg baY XY_ geUZZ Wb geUafU_c ab UggeUiYefb _ 8eYaaYeb u XU Uaa ha gY`U `b_gb XY_ WUgb' ?a
XhY ceYWYXYag bWWUf ba % _U 9begY X hfg m U XY__ K; \U e gYahgb W\Y _Y Uhgbe gt g eb_Yf f ZbffYeb
fc agY gebccb b_geY Y \U WbaZYe`Ugb W\Y _ X i Ygb X h XU fYggbe U_Y i b_UiU _ ce aW c b XY__U
_ VYeU W eWb_Um baY XY__Y `YeW "9 ,+)(), Y 9 +1()2 '

BY eYfge m ba U_ geUZZ Wb \Uaab WUhfUgb _U`YagY_Y eY b_Ue XU cUegY XY biYea gYXYfWb Y gU_ Uab%
XY__Y UffbW Um ba _b fg W\Y% XY cebXhggbe XY__Y `YeW i YgUgY U_ geUaf gb Y XY XYchgUg ' I U _U
Ye`Ua U W\Y _ ?gU_ U \Uaab e cYghgU`YagY UZZYe`Ugb W\Y _Y eYWYag ` fheY g eb_Yf YeUab haU
eYfge m baY fcebcbem baUgU U__U _ VYeU W eWb_Um baY XY__Y `YeW % W\Y _9b`` ff baY XbieYVVY Uii UeY
he YagY`YagY haU cebWYXheU X aZeUm baY Wbageb _ 7hfge U Y \U fbfgYahgb W\Y% a WUfb WbageUe b%
iYeeYVVY `Yab U_ fhb ehb_b X WhfgbXY XY geUggUg ' B ?gU_ U aba \U YfW_hfb W\Y Uii YeYVVY haU
cebWYXheU X aZeUm baY Wbageb _ 7hfge U U fYaf Wba _ Ueg Wb_b +.2 J K;'

,

?_ X i Ygb X W eWb_Um baY XY__U W_UffY ;KHE u ha X i Ygb X hg _ mmb X XYgYe` aUg g c X iY Wb_ cYfUag % a VUfY U__U _beb
WUgY be U X Y` ff ba ;KHE'

-

FYe Wbce eY ,/ ^` XY__ UhgbfgeUXU 7_ , geU ?aafVehW^ 7`eUf Y _ WbaZ aY Wba _ ?gU_ U fh_ 8eYaaYeb% WU` ba ;KHE
L? U - b c y Uff cU Uab 2 %)/ X abggY aiYWY X -.%., X beab% ;KHE ) L WU` ba cU Uab 2+%-. aiYWY X
-/%++ ' bagY3
\ggcf3(( 'UfZ`U 'Ug `YX M--++(fgeYW^YagaUg g gUe ZY +)+)S XY'cXZ
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FYe _ 7hfge U% _U dhYfg baY XY_ geUZZ Wb X geUaf gb XY `Ymm cYfUag u XY__U `Uff `U `cbegUamU cb_ g WU'
BY cb_ g W\Y W\Y e XhWbab _ geUZZ Wb X geUaf gb f VUfUab fh_ WbafYafb X ghggY _Y cUeg ' Jl 'b_ \U
e cYghgU`YagY e WYihgb _ c Yab fbfgY ab XY_ biYeab ZYXYeU_Y X L YaaU' BU iU__Y XY__ ?aa u _U fc aU
XbefU_Y YWbab` WU X ghggb dhYfgbJYeeU XbiY f gebiU _U fhU WUc gU_Y Y _U `U be cUegY XY__Y fhY
ce aW cU_ W ggt' 7aW\Y _Y ED U`V YagU_ Uhfge UW\Y fbab ZUibeYib_ U__Y eYfge m ba U_ geUZZ Wb'

t fbggb _U 9b`` ff baY ? g cebV_Y` WUhfUg XU__ Uh`Yagb XY_ geUZZ Wb X geUaf gb _ha b _
Wbee Xb b XY_ 8eYaaYeb fbab fgUg e cYghgU`YagY cbegUg U__ UggYam baY XY__U 9b`` ff baY U
`Uff ` _ iY__ % i fgb W\Y _ biYeaUgbeY XY_ J eb_b F_UggYe aWbageUiU fcYffb _ U__beU ceYf XYagY
haW^Ye' ?_ f abe F_UggYe X fb_ gb f _U`YagUiU XY_ ZUggb W\Y cUYf i W a aba fgUiUab ZUWYaXb
UVVUfgUamU cYe fcbfgUeY c y geUZZ Wb X geUaf gb XU__U fgeUXU U__U ZYeebi U% `bg ib cYe Wh _ J eb_b
\U Xbihgb UXbggUeY ` fheY ha _UgYeU_ X Y`Ye YamU ' JhggUi U% dhY__Y ` fheY ha _UgYeU_ fbab
fgUgY We g WUgY XU fhb i W a % Z ab U_ _ iY__b XY_ Fe `b C a fgeb%Y \U eYfb X ZZ W _Y gebiUeY haU
fb_hm baY YZZ WUWY fbfgYahgU XU ghggY _Y cUeg agYeYffUgY'

-' FUff Wb`c hg Z abeU

BU 9b`` ff baY \U UWWYggUgb _ X i Ygb fYggbe U_Y cYe ghgg iY Wb_ geUaaY ;KHE L? dhUaXb u fgUgb
agebXbggb aY_ +) /' agUagb W\Y _U WUgY be U X iY Wb_ c y ch_ gU u fgUgU YfYagUgU% _U ` fheU u
fgUgU Wbaf XYeUgU UWWYggUV _Y' BU 9b`` ff baY% ghggUi U% aba \U UaWbeU ceYfb cbf m baY
fh__ aUfce `Yagb XY_ X i Ygb cYe iY Wb_ ;KHE L? ``Uge Wb_Ug cYe _U ce `U ib_gU ce `U XY_
fYggY`VeY +) 1 YageUgb a i beY U__ a m b XY_ +)+)% av fh__ `` aYagY cebeb U XY_ X i Ygb X
h XU abggheaU' B B D fh_ Xbcc b cYXU b abggheab u X ZUggb fbfcYfb'

? fYei m XY__U 9b`` ff baY ": CEL; \Uaab e ha gb eUcceYfYagUag X gU_ U% 7hfge U%
Ye`Ua U Y XY__Y eY ba _ha b _ Wbee Xb b "8Ui YeU% J eb_b% IhX Jl Y JeYagb a X iYef
aWbage XheUagY _U fYWbaXU `Ygt XY_ +) 2 cYe Yfc_beUeY _U fgeUXU c y fbfgYa V _YgeUaf gb X f
fb_hm ba fh_ Wbee Xb b XY_ 8eYaaYeb' Bb fWbcb X gU_ e Yg a f YeU dhY__b X Wbfgeh eY ha cUWW\Yggb X
` fheY W\Y fUeYVVYeb fgUgY WbaWbeXUgY Wba hagU`YagY Y W\Y UieYVVYeb UZZebagUgb
YZZ WUWY`YagY U_Wha XY cebV_Y` XY_ Wbee Xb b U VeYiY gYe` aY' Ibab fgUgY X fWhffY haU fYe Y X
cbff V _ fb_hm ba "aY fYggbe XY__U gUe ZZUm baY fgeUXU_Y% XY_ fbfgY ab U__Y bcYeUm ba X geUfcbegb
Wb`V aUgb Y XY__U X ZZhf baY X fb_hm ba X gU_ Y iYeX _ha b _ Wbee Xb b ' JhggUi U% Z abeU fbab
fgUgY ageUceYfY cbW\Y Um ba WbaWeYgY4 _ c y `cbegUagY u ha Uh`Yagb XY__ agYaf gt XY _ U hg
X IgUgb Uhfge UW cYe _ HbBU "geUfcbegb Wb`V aUgb UWWb`cU aUgb % UccebiUgb XU__Y 9b`` ff ba Y
+ ha Uh`Yagb XY__U WUcUW gt HbBU a J eb_b U__ a m b XY_ +)+)'

DY_ X WY`VeY +) 2% cbWb Xbcb _ fhb afYX U`Yagb% _ Wb`` ffUe b CYUa \U aWbageUgb _
biYeaUgbeY F_UggYe Y \U WYeWUgb X Wbai aWYe_b U e ai UeY _ aUfce `Yagb XY_ X i Ygb fYggbe U_Y Z ab
U dhUaXb aba ZbffY X fcba V _Y haU WUcUW gt fhZZ W YagY fh__U HbBU " UhgbfgeUXU i U UagY %
geUfcbegb Wb`V aUgb UWWb`cU aUgb U JOeU gb UWXE _ abXUgY _ geUZZ Wb W\Y fUeYVVY agYeYffUgb
XU dhY__ aUfce `Yagb XY_ X i Ygb' >b Y__'% bLYeabe F_UggYe aba \U UWWYggUgb U_Wha e ai b' ?_
Wb`` ffUe b \U dh aX fWe ggb U_ ` a fgeb ZYXYeU_Y Y Yff_Ye af fgYaXb UZZ aW\v _U 9b`` ff baY
f aZbe`UffY `Yaf _`YagY fh__ Yib_hm baY XY_ geUZZ Wb% fh__U dhU_ gt XY__ Ue U Y fh__ hg _ mmb XY__U
WUcUW gt HbBU cYe cbgYe `ba gbeUeY _ YZZYggb XY_ X i Ygb aUfce gb Y iU_hgUeaY _U cebcbem baU_ gt'
B Uhfge UWb' _Y Uhgbe gt \Uaab XU U__beU ceYfYagUgb XUg `Yaf _ "iYXYeY _U fYm baY
. cYe _ UaU_ f XY XUg Zbea g '

. LYXYeY 7fghWW b ceY`YeY chVV_ WUm baY3

\fgcf3((WY'YhebcU'Yh^b a ff ba(ceYffWbeaYe(XY7U _(Ya(`Yk 2 /01+

-



DY_ ZYVVeU b +)+)% _ Wb`` ffUe b LU_YUa \U i f gUgb _ J eb_b Y _ 8eYaaYeb cYe Yfc_beUeY `bX cYe
eU ha YeY ha UccebWW b Wb`haY Y UZZebagUeY cebV_Y` WUhfUg XU_ geUZZ Wb X iY Wb_ cYfUag _ha b _
Wbee Xb b Wba ghgg _ IgUg `Y`Ve Y _Y eY ba Wb aib_gY' ?a dhY__ bWWUf baY \U Uihgb UaW\Y Wb__bdh
V _UgYeU_ Wba ` a fge XY geUfcbeg X ghgg Y geY _ IgUg `Y`Ve agYeYffUg ' ;eU W\ Ueb XU dhY Wb__bdh
W\Y aYffhaU fb_hm baY fUeYVVY fgUgU cbff V _Y fYamU W\Y _ J eb_b U_`Yab Wbaf XYeUffY X e ahaW UeY UX
U_WhaY XY__Y ` fheY W\Y UiYiU ceYfb' ?_ J eb_b \U W\ Ue gb cYex W\Y aba UiYiU agYam baY X ZUe_b'

FbWb Xbcb dhY__U i f gU a J eb_b% a m x _U cUaXY` U X 9EL?: 2' FYe UeUag eY W\Y _Y WUgYaY X
Uccebii baU`Yagb aY_ `YeWUgb agYeab f Uab e `UfgY agUggY XheUagY _U cUaXY` U% _U 9b`` ff baY \U
UXbggUgb _ WbaWYggb X Wbef Y iYeX ' DY__U fhU Wb`ha WUm baY fh__ UgghUm baY XY__Y Wbef Y iYeX XY_ +, `Uemb
+)+)/% _U 9b`` ff baY \U YfbegUgb _ IgUg `Y`Ve U fbfcYaXYeY gY`cbeUaYU`YagY ghgg g c X eYfge m ba
U__U W eWb_Um baY a i beY "X i Yg aY Z aY fYgg `UaU% X i Yg abgghea % X i Yg fYggbe U_ % YWW' cYe _ geUZZ Wb `YeW
U_ Z aY X Uh`YagUeY _U Z_h X gt XY_ geUZZ Wb `YeW ' geUZZ Wb Y dh aX UeUag eY _ Uccebii baU`Yagb XY__U
cbcb_Um baY Wba VYa Y fYei m YffYam U_ ' CYageY _Y Uhgbe gt Uhfge UW\Y \Uaab gY`cbeUaYU`YagY fbfcYfb _
X i Ygb XY_ Z aY fYgg `UaU% f fbab e Z hgUgY X fbfcYaXYeY gY`cbeUaYU`YagY _ X i Ygb X h XU fYggbe U_Y%
ababfgUagY _ `U be e fW\ b X aZYm baY U Wh fbab Yfcbfg WbaXhWYag fYXhg af Y`Y aY__ UhgbVhf HbBU

EeU% iYefb _U Z aY XY_ +)+)% X i Yg X W eWb_Um baY g eb_Yf gbeaUab UX YffYeY ha Ue b`Yagb UWWYfb
cYeW\v _Y ` fheY UXbggUgY XU_ J eb_b aY_ +) 2 G I NEM GM E O M BN G MMN G E

O M E - 2 E B GG G YageU`V WUf % Wb`Y cYe _Y ceYWYXYag eYfge m ba % E
E C GM GM GM E M AA E E B G E GM GM G E E 0

XU__ aUfce `Yagb% W\Y% X WbafY hYamU% e hUeXYet fb_b _ geUZZ Wb X geUaf gb'

' O O ENM P G I E G EE N M _Y ` fheY

.' ;ib_hm baY XY__U dhU_ gt XY__ Ue U

DY _ h_g ` Uaa _U dhU_ gt XY__ Ue U _ha b _ UhgbfgeUXU 7_ + aY__U iU__Y XY__ ?aa u ` _ beUgU ababfgUagY
_ Uh`Yagb XY ib_h` X geUZZ Wb XY `Ymm cYfUag ' 9 x u ce aW cU_`YagY Ugge Vh gb U__U X ZZhf baY X
iY Wb_ ;KHE L? c y ch_ g Y `Yab adh aUag % W\Y eUcceYfYagUab _ h_g `U gYWab_b U XY iY Wb_ ' DY_ +) 1
Y aY_ +) 2% _ iU_beY _ ` gY X DE+ u fgUgb UaWbeU fhcYeUgb a haU XY__Y XhY fgUm ba X ` fheU _ha b
_ UhgbfgeUXU 7_ +% biiYeb ceYffb _ UeYU X fYei m b aY ceYff X Lb`c% Wba WbaWYageUm ba `YX Y UaahY X
DE+ e cbegUgY X .) ' ' (`, Y -0 q ( `, e fcYgg iU`YagY "W bu ) Y 0 g (`, e fcYgg iU`YagY U_ X
fbceU XY_ _ ` gY '

DY_ Wbefb XY_ +)+)% fh__U VUfY X XUg ceY_ ` aUe Y aba UaWbeU WbaiU_ XUg fh__U dhU_ gt XY__ Ue U% _U dhU_ gt
XY__ Ue U aY__U iU__Y XY__ ?aa u h_gYe be`YagY ` _ beUgU Y% fY _Y Y` ff ba e `Ua bab U_ X fbggb XY__U `YX U cYe
_ eYfgb XY__ Uaab% _ iU_beY _ ` gY `YX b Uaahb XY__U WbaWYageUm baY X DE+ cbgeYVVY aba YffYeY fhcYeUgb aY_
+)+) UaW\Y ceYffb _ UeYU X fYei m b aY ceYff X Lb`c% _U fgUm baY X ` fheUm baY XbiY gU_Y iU_beY u fgUgb
UaWbeU fhcYeUgb aY_ +) 2'1 CYageY _ ` _ beU`Yagb XY__U dhU_ gt XY__ Ue U aY_ +)+) u fYamU XhVV b Xbihgb
UaW\Y U__ `cUggb XY__Y eYfge m ba 9GL?: _ E Y U__U e Xhm baY XY__Y UhgbiYggheY % u e W\ Yfgb _ e aabib a Wbefb
XY__U Z_bggU gX%%T fV Wbage Vh eY U e XheeY _ iY__ X adh aUag '

/ 9"+)+) 120 Z aU_Y X + ,','+)+) 4 WZe' UaW\Y K 9 2/ ?% +-',',)+)% cU ' ?E'

0 EeX aUamU + (+)+) XY_ biYeaUgbeY XY_ J eb_b +)( (+)+)

\ggcf3(( 'g `_' i'Ug(h` Y_g(?g ZgbZZ _ gUY_( 4 abaUgfVYe Y\"(
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IY`VeU W\Y _ ` _ beU`Yagb XY__U dhU_ gt XY__ Ue U aY_ +)+) f U fgUgb a cUegY XYgYe` aUgb XU__U
X ` ahm baY `b_gb c y ZbegY XY_ geUZZ Wb XY iY Wb_ _Y Ye e fcYggb U_ geUZZ Wb XY iY Wb_ cYfUag '2 7
fYggY`VeY% _ ah`Yeb X iY Wb_ cYfUag fh_ Wbee Xb b XY_ 8eYaaYeb u gbeaUgb U _ iY__ XY_ +) 2% `YageY
ah`Ye XY iY Wb_ _Y Ye YeUab UaWbeU aZYe be U dhY__ XY_ +) 2' 7__b fgYffb gY`cb% _U WbaWYageUm baY
`YX U `Yaf _Y X DE+ a LU`c YeU aZYe beY X b_geY _ ) e fcYggb U_ _ iY__b X fYggY`VeY +) 2% 9 x
fh Ye fWY W\Y iY Wb_ _Y Ye Wbage Vh fWbab a ` fheU f a Z WUg iU U__ Ue U
adh aU`Yagb

B 7hfge U eYfgU fb YggU U__ bVV_ b X e XheeY Y `UagYaYeY U_ X
fbggb XY iU_be _ ` gY'

_Y fhY Y` ff ba X DE+ U _ iY__

.'+ ?XbaY gt XY__ U_gYeaUg iU ZYeebi Ue U3 _ UhgbfgeUXU i U UagY "HbBU

_ UhgbgeUfcbegUgbe agYeYffUg XU__ aUfce `Yagb XY_ X i Ygb fYggbe U_Y U__ a m b X dhYfg Uaab
\Uaab geY bcm ba 3 b hg _ mmUab fYei m HbBU% hg _ mmUab ha iY Wb_b ``Uge Wb_Ugb XU_ o fYggY`VeY
+) 1 a cb % bccheY hg _ mmUab U_ge iU_ W\ U_c a XbiY i U fbab cbgYam U_`YagY c y _ha \ %
Wba WbafY hYag WbafY hYamY YWbab` W\Y Y U`V YagU_ aY Ug iY'

B 7hfge U \U Uh`YagUgb _U WUcUW gt HbBU a J eb_b U__ a m b XY_ +)+)' JhggUi U% XUg Zbea g XU__Y Uhgbe gt
Uhfge UW\Y fh Ye fWbab W\Y _ aUfce `Yagb XY_ X i Ygb fYggbe U_Y aba \U cbegUgb U ha cUffU b U__U
ZYeebi U "cb W\v _ geUZZ Wb HbBU f u Yib_hgb a _ aYU Wba _ geUZZ Wb UhgbfgeUXU_Y ' I XYiY e gYaYeY W\Y
`b_g UhgbgeUfcbegUgbe agYeYffUg XU__ aUfce `Yagb XY_ X i Ygb fYggbe U_Y hg _ mmUffYeb U_ge Web U_c a
iU abgUgb a dhYfgb WbagYfgb W\Y XYi Um ba fh U_ge U_c a
_ UggeUiYefU`Yag cbffbab e XheeY _ adh aU`Yagb Ug`bfZYe Wb aY__U iU__Y XY__ ?aa% `U Wbage Vh fWbab U ha `U beY

adh aU`Yagb Ug`bfZYe Wb U_gebiY YU `U be Y` ff ba X 9E+ Wb`c_Yff iY'

heU B UgghU_Y HEB i iY 8eYaaYe MYa _ Y JeYagb MEe _

IYVVYaY U_gU`YagY fbiiYam baUgb% _ HbBU a J eb_b aba u ha U_gYeaUg iU agYeYffUagY4 a UffYamU
X ha aZeUfgehggheU c y fi _hccUgU _ha b _ cYeWbefb a ghgg Y geY _ IgUg `Y`Ve agYeYffUg %
fYei m fbab gebccb 7E cYe YffYeY haU iU_ XU U_gYeaUg iU U__U fgeUXU' ?_ fYei m b HbBU c y hg _ mmUgb%
geU MEM aY__U iU__Y X g_ YZ_ha Y _ cUffb XY_ 8eYaaYeb% u _ha b `Yab X )) ^`' FYe haU X fgUamU
Wbfw VeYiY% _ gY`cb `c Y Ugb cYe fU_ eY Y fWYaXYeY XU_ geYab aba i YaY Wb`cYafUgb
XU YiYaghU_ hUXU a X gY`cb _ha b _ cYeWbefb' ? fYei m HbBU c y _ha \ fUeYVVYeb

JeU YaaU b Y U bfgb +)+) _ ah`Yeb X `Ymm cYfUag fh_ Wbee Xb b XY_ 8eYaaYeb u fgUgb ) 
aZYe beY e fcYggb U_ Wbee fcbaXYagY cYe bXb XY_ +) 2 "ZbagY3 a_ Vag\_l fY aU_Um ba Zbea gY XU__Y Uhgbe gt Uhfge UW\Y %
`YageY _ geUZZ Wb Wb`c_Yff ib "_Y Yeb cYfUagY u fgUgb aZYe beY XY_ +/%1 ?g gb3(( 'Uf_ aU 'U hYVYe
B a f a Y febb`_ceYffYag Y_Xh ^ 2a(+)+)(mW_ a cebmY _ g Ya Ye c^ iYe^Y\g UY\eYa" 3XYe eY fd`bg_UgY g _
ha U bfgb(

o 9Ze' _ fgYff Ue b`Yag aY__U WUhfU 9 +1()2% chagb ,-% UWWb_g XU__U 9begY U ZUibeY XY__ YWWYm baY X
geUZZ Wb _bWU_Y Y eY baU_Y
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YWbab` WU`YagY c y eYXX g m b% `U a Ye`Ua U Y a ?gU_ U aba u X fcba V _Y WUcUW gt X
gYe` aU_' ?ab_geY% fYWbaXb _ aXhfge U% _ UggeUgg i gt X HbBU e fYagY UaW\Y XY _ha \ gY`c X
UggYfU Y X haU VUffU UZZ XUV _ gt XY_ fYei m b%

BU ZYeebi U u XYfg aUgU U X iYagUeY `b_gb c y Wb`cYg g iU haU ib_gU W\Y _U U__Ye U X 8UfY XY_
8eYaaYeb "88J % UgghU_`YagY a Wbfgehm baY% fUet UcYegU U_ geUZZ Wb' ?_ 88J u ha ceb Yggb ZUeb XY__U
cb_ g WU J;D J XY__ K;' B K; \U t `cY aUgb c y X + ` _ UeX X Yheb cYe Wbfg X Wbfgehm baY Y
cebVUV _`YagY aba `cY aYet X ahbib ha `cbegb f ` _Y aY_ cebff `b G F' BU U__Ye U
XbieYVVY Uce eY aY_ +)+1%

HUb Yf fgYagY

DhbiU _ aYU

9? cW U^ (
T / % U %g- f /cc

?A' Ya

heU + FUabeU` WU Bba _hX aY XY__U DhbiU U__Ye U X 8UfY XY_ 8ehaaYe

.', BU cebcbem baU_ gt XY__Y _ ` gUm ba U_ geUZZ Wb

"U B YfgYaf baY XY_ X i Ygb X W eWb_Um baY fYggbe U_Y U iY Wb_ ;KHE L? ``Uge Wb_Ug cYe _U ce `U ib_gU ce `U XY_
o fYggY`VeY +) 1

9b`Y UWWYaaUgb a ceYWYXYamU% _U 9begY X hfg m U XY__ K; f u t cebahaW UgU XhY ib_gY fh ha X i Ygb
X W eWb_Um baY fYggbe U_Y' ?a YageU`V WUf "9 ,+)(), Y 9 +1()2 \U e gYahgb W\Y _ X i Ygb Wbfg gh ffY
haU eYfge m baY fcebcbem baUgU U__U _ VYeU W eWb_Um baY XY__Y `YeW ' >U fgUV _ gb W\Y% ce `U X UXbggUeY
ha cebiiYX `Yagb Wbfw eUX WU_Y Wb`Y _ X i Ygb gbgU_Y X W eWb_Um baY fh ha geUggb X UhgbfgeUXU W\Y
Wbfg gh fWY ha `cbegUagY i U X Wb`ha WUm baY geU U_Wha IgUg `Y`Ve % _Y Uhgbe gt Uhfge UW\Y UiYiUab _
XbiYeY X YfU` aUeY UggYagU`YagY _U cbff V _ gt X hg _ mmUeY ` fheY `Yab eYfge gg iY U_ X Zhbe XY__U
_ VYegt X W eWb_Um baY% Y fWbagUe_ fb_b fY u fgUgU W\ UeU`YagY UWWYegUgU _U _beb aUXY hUgYmmU U__b fWbcb
cYefY h gb

s iYeb W\Y _ UgghU_Y fYXY O M E P G UaW\Y aY__U fhU Zbe`U e fgeYggU aba u ha X i Ygb
Uffb_hgb3 iY Wb_ ;KHE L? ``Uge Wb_Ug cYe _U ce `U ib_gU Xbcb _ , U bfgb +) 1 cbffbab
Wb`hadhY geUfcbegUeY _U `YeWY agYeYffUgU fh__ 7g+ a geUaf gb UggeUiYefb _ J eb_b' BU
9b`` ff baY \U UWWYggUgb _ X i Ygb aY_ +) / U WbaX m baY W\Y ghgg iY Wb_ ;KHE L?% c y ch_ g
WUgY be U X Uhgb`Ymm cYfUag fh_ `YeWUgb% aY fbab YfYagUg %

-43fg

JhggUi U% _ YfgYaf baY U iY Wb_ V,U)b ;KHE L? ``Uge Wb_Ug cYe _U ce `U ib_gU ce `U X
fYggY`VeY +) 1 aba \U dhUf aYffha `cUggb fh__U dhU_ gt XY__ Ue U cb W\v fb_b iY Wb_ XY__U
WUgY be U c y ch_ g aY fbab agYeYffUg ' ;KHE L? X iY Wb_ Wbee fcbaXYeYVVYeb
Uccebff `Ug iU`YagY U dhY__ ``Uge Wb_Ug _ b Xbcb IYggY`VeY +) 1' JhggUi U% _U X ZZYeYamU
aY__Y Y` ff ba X DEk geU _Y iYef ba ceYWYXYag XY iY Wb_ ;KHE L? YX ;KHE ? X aba u
f a Z WUg iU Y aba chx hfg Z WUeY _ YfW_hf baY XY ceYWYXYag fbggbg c X iY Wb_ ;KHE L?% fh__U
VUfY XY _ bV Ygg i X Ue U ch_ gU'

JhggUi U% _ YfgYaf baY XY_ X i Ygb U ghgg iY Wb_ ``Uge Wb_Ug ce `U XY_
E C NG I MM BG A M O NEE E E P G EE BY Uhgbe gt Uhfge UW\Y \Uaab
fg `Ugb W\Y W eWU + )'))) iY Wb_ fUeYVVYeb fgUg agYeYffUg aY_ +)+) Y W eWU /)'))) aY_ +)+ "ah`Ye aZYe be
aY _ Uaa fhWWYff i U WUhfU XY_ ceYi fgb e aabib eUXhU_Y XY__U Z_bggU ' :bieYVVY YffYeY

fYggY`VeY

0



\U e _YiUgb W\Y _ bcYeUgbe W\Y \Uaab aiYfg gb a ahbi iY Wb_ geU _ +) / Y _U Z aY X U bfgb
+) 1 U_ Z aY X cbgYe hg _ mmUeY gU_ iY Wb_ UggeUiYefb _ 8eYaaYeb aY fbab cUeg Wb_Ue`YagY
cha g 3

BU _ fgU O M M cYe _ geUaf gb
UaW\Y _ UhgbfgeUXU u fgUgU U`c_ UgU' E_geY U__Y `YeW X Wh u t fgUgb _ ` gUgb _ geUaf gb
fh__ 7_+ "c YgeY% _Y aU`Y Y fh \Yeb% UhgbiY Wb_ X WUgY be Y X XYgYe` aUgY WUgY be Y%
` aYeU_ ZYeebf Y ZYeebf % UWW U b% `Ue`b Y geUiYg ab Y c UfgeY__Y % _ X i Ygb Wb`ceYaXY beU
UaW\Y WUegU Y WUegbaY4 cebXbgg cYgeb_ ZYe _ dh X 4 WY`Yagb% WU_WY Y Yffb4 ghV % ghV Y
cebZ _Ug WUi Y WYeYU_ ' BU 9begY \U UZZYe`Ugb aY__U fYagYamU 9 +1()2 W\Y
ncYe dhUagb e hUeXU _ We gYe b XY__ nUZZ a gt Wba _U ZYeebi U% u cUW Z Wb W\Y gU_haY `YeW fbab
cUeg Wb_Ue`YagY UXUggY U_ geUfcbegb ZYeebi Ue br' Dba `Ygg U`b a XhVV b W\Y _Y `YeW
aW_hfY aY__ Y_YaWb YfgYfb f Uab UXUggY U_ geUfcbegb ZYeebi Ue b' BY Uhgbe gt g eb_Yf \Uaab
i YgUgb _ geUaf gb X dhYfgY `YeW U `Ymm cYfUag cYeW\v t geUfcbegUgY fh ebgU U a ib_h`
cebcbem baU_`YagY `U be ' BY Uhgbe gt ceYiYXbab W\Y% i YgUaXb _ geUaf gb X dhYfgY `YeW
U `Ymm cYfUag % _ _beb geUfcbegb fh fgeUXU X ` ah et'

"`U aba cYe _ geUfcbegb _bWU_Y fh__ 7_+

a b a WUfb% _ I I P G E MR XY__ YfgYaf baY XY__ Y_YaWb XY__Y `YeW X Wh u i YgUgb _ geUaf gb fh
fgeUXU cbgeYVVY YffYeY `YffU a X fWhff baY _U `bg iUm baY W\Y WU' ?_ 2) XY_ ib_h`Y X gU_ `YeW
u t geUfcbegUgb fh ebgU U "fYamU X i Ygb Y _ geUfcbegb XY_ eYfgUagY WU' ?_ ) fh fgeUXU u dh aX
YWWYm baU_Y' ?_ geUfcbegb YWWYm baU_Y fh fgeUXU XY__Y `YeW i YgUgY Wb`ceYaXY UaW\Y i U cYe
dhU_ _ geUfcbegb ZYeebi Ue b cYe dhU_W\Y `bg ib cbgeYVVY aba YffYeY WbaiYa YagY' 7X YfY`c b%
fY _ bcYeUgbe XY geUfcbeg agYaXbab WbafY aUeY gU_ `YeW U c y XYfg aUm ba XheUagY _ _beb
i U b Wba ha Uhgb`Ymmb cYfUagY% _ X i Ygb _ `bg iYeYVVY c hggbfgb U geUfcbegUeY gU_ `YeW Wba
X iYef iY Wb_ c y _Y Ye Y cbff V _`YagY c y adh aUag a fbfg ghm baY X ha Uhgb`Ymmb cYfUagY%
c hggbfgb W\Y a geYab' ?_ geUfcbegb fh ebgU U fUeYVVY a gU_Y
W eWbfgUamY Wb`cbegUab i U U hag i iYefb gYe` aU_ ZYeebi Ue Y cbgeYVVYeb UiYeY ha YZZYggb
WbageUe U U__ bV Ygg ib cYefY h gb XU_ X i Ygb fYggbe U_Y 0

9 u haU Xb`UaXU X G G G P G EE N 5 G E NG N INM M Y
UhgbgeUfcbegUgbe XU__ ?gU_ U Y XU__U Ye`Ua U% _Y `ceYfY X geUfcbegb g eb_Yf chVV_ W mmUab
cebce fYei m a 8Ui YeU Y a ?gU_ U% fbggb_ aYUab W\Y fbab YfYagUgY XU_ X i Ygb fYggbe U_Y Y
cbffbab YZZYgghUeY bcYeUm ba X geUfcbegb(geUaf gb% i YgUgY U__Y `ceYfY VUiUeYf Y gU_ UaY'
+ IYVVYaY _ YfYam baY XU_ X i Ygb fYggbe U_Y e WbabfW hgU WbaZbe`Y U_ X e ggb XY__ K; XU__U
9begY X hfg m U f U ceYi fgU dhUaXb h XU X `YeW a UhgbiY Wb_ W\Y iYa bab WUe WUg b
fWUe WUg aY__U mbaU WYageU_Y% f fbfg YaY W\Y _Y `ceYfY _bWU_ cbffUab hg _ mmUeY gU_Y
YWWYm baY U cebce b iUagU b' IY X `bfgeUgY% gU_ ceUg W\Y cbgeYVVYeb e XheeY _ YZZ WUW U XY_
X i Ygb fYggbe U_Y% abaW\v aX WUeaY _ Ucc_ WUm baY X fWe ` aUgbe U' _ YfY`c X Wh fbceU
`bfgeUab W\Y% fY aba UXY hUgU`YagY Ucc_ WUgb% _
_ X i Ygb fYggbe U_Y e fW\ U X WeYUeY iUagU f_YU_ Y cbgeYVVY UaW\Y YffYeY Wbaf XYeUgb X fWe ` aUgbe b'

J m

Ih ` fheY `Yab eYfge gg iY 7

B 7hfge U XbieYVVY iU_hgUeY fY ` fheY U_gYeaUg iY cbgeYVVYeb UiYeY ha YZZYggb f ` _Y b UXX e ggheU c y
iUagU bfb fh__U dhU_ gt XY__ Ue U e fcYggb U__ aUfce `Yagb XY_ X i Ygb fYggbe U_Y Y dhU_ fUeYVVYeb

LYX _b fgYffb Ue b`Yagb YagY aY__U WUhfU 9 +1()2% chagb ,-% UWWb_gU XU__U 9begY a ZUibeY X
YWWYm baY XY_ geUZZ Wb _bWU_Y Y eY baU_Y'

+

C;F YeVYe dh 3 g 'Uf3(( 'Whe Ue_'Whebc`h(Wb _ ig\ W(Wb`a _g YYf(i XWb6 YagZ+)+))++) )2))
9cCC?JJ;; JH7D
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YffYeY `Yab eYfge gg i fh__U _ VYeU W eWb_Um baY XY__Y `YeW % UaW\Y fY fUeYVVYeb `Yab UcceYmmUg XU _bWU_
e fcYggb U_ X i Ygb XY iY Wb_ X geUaf gb'

7X YfY`c b% gU_ ` fheY cbgeYVVYeb aW_hXYeY ha UWW fU c y Y_YiUgU fh_ X YfY_ W\Y e XheeYVVY
_ UggeUm baY XY VUff Wbfg XY_ WUeVheUagY XY__ 7hfge U Y dh aX % fYWbaXb U_Wha eUccbeg %
e XheeYVVY _ ah`Yeb X WU` ba fh_ Wbee Xb b XY_ 8eYaaYeb X W eWU ,))'))) U__ Uaab "f e g YaY W\Y
dhYfg WU` ba ZUeY haU XYi Um baY fh_ 8eYaaYeb fb_b cYe cbgYe VYaYZ W UeY XY VUff Wbfg XY_
WUeVheUagY a 7h^g U _ha b _ cYeWbefb% b_geY U_ cYXU b eY_Ug iU`YagY VUffb fh_ Wbee Xb b XY_
8eYaaYeb% fbceUgghggb a ?gU_ U Y Ye`Ua U ' , ?ab_geY% ceYmm XY_ Ufb_ b c y Y_YiUg fUeYVVYeb
aY_ `YX b gYe` aY e XheeY UaW\Y _U dhbgU X Uhgb X YfY_ aY_ cUeWb iY Wb_ Uhfge UWb W\Y u hab XY
c y U_g XY__ K; "Y a J eb_b u hab XY c y U_g XY__ 7hfge U 'BY ` fheY Z fWU_ eYWYagY`YagY c Ua Z WUgY
W\Y Uh`YagYeYVVYeb _Y gUffY cYe _Y Uhgb UX U_gY Y` ff ba Y cbgeYVVYeb UVVUffUeY _Y gUffY cYe _
geUfcbegb chVV_ Wb cbgeYVVYeb YffYeY ha cUffb a dhYfgU X eYm baY' -

?_ geUZZ Wb XY iY Wb_ _Y Ye u haU ZbagY X adh aU`Yagb Ug`bfZYe Wb c y `cbegUagY aY__U iU__Y XY__ ?aa
e fcYggb U_ geUZZ Wb XY iY Wb_ cYfUag ' . B ` g X iY_bW gt aZYe be cYe iY Wb_ _Y Ye "UX Yf' 1) ^`(\ aiYWY X
)) ^`(\ a UeYY fYaf V _ UX U_gb adh aU`Yagb Ug`bfZYe Wb "Wb`Y agbeab U__ UeYU X fbfgU i W ab U LU`c
cbgeYVVY Wbage Vh eY U haU ` _ beY dhU_ gt XY__ Ue U a dhY chag aYieU_ W "gU_Y ` fheU u fgUgU UXbggUgU
U_gebiY aY__ K; Wba Vhba e fh_gUg '

B 7hfge U cbgeYVVY UaW\Y i YgUeY ce `U iY Wb_ c y iYWW\ Y c y adh aUag ' ? iY Wb_ ;KHE L
cbffbab Y`YggYeY W adhY ib_gY c y DEk XY iY Wb_ ;KHE L?' HUcceYfYagUab UaWbeU W eWU _ ) X
ghgg iY Wb_ fh_ Wbee Xb b "W bu c y X +.)'))) iY Wb_ ' IY ZbffYeb i YgUg cYe ce ` % _ `cUggb fh__U
dhU_ gt XY__ Ue U fUeYVVY `b_gb c y iUagU bfb XY__ aUfce `Yagb XY_ X i Ygb fYggbe U_Y' Ih__U VUfY
XY__U _Y f_Um baY UXbggUgU aY_ +) 2% _ J eb_b i YgYet ghgg iY Wb_ ;KHE L a geUaf gb U cUeg eY XU_
o YaaU b +)+ ' 7aW\Y fY eYfgU XU iYXYeY _ `cUggb ceYW fb X dhYfgb X i Ygb fh__U dhU_ gt
XY__ Ue U% fUeYVVY c y YZZ WUWY fY iY Wb_ ;KHE L hg _ mmUg a _bWU_ Y UaW\Y _ geUZZ Wb eY baU_Y aY_
J eb_b Y aY X agbea u fgUgb i YgUgb' JhggUi U% dhYfgb u UgghU_`YagY ceYi fgb fb_b XU_ +)+, a cb '

"V B YfgYaf baY XY_ X i Ygb abggheab U iY Wb_ ;KHESL? a geUaf gb a J eb_b

? iY Wb_ ;KHE L? fbab fgUg Z abeU YfYagUg XU_ X i Ygb X W eWb_Um baY abggheaU fh__ UhgbfgeUXU 7_ +'
:U__ a m b XY_ +)+ % ghggUi U% iY Wb_ ;KHE L? a geUaf gb aba fUeUaab c y YfYagUg `YageY iY Wb_
;KHE L? aY_ geUZZ Wb _bWU_Y Y eY baU_Y a J eb_b Y X agbea Wbag ahYeUaab UX YffYeY YfYagUg XU_ X i Ygb'
?_ J eb_b fbfg YaY W\Y _ X i Ygb X W eWb_Um baY abggheab XYiY YffYeY YfgYfb cYe e XheeY _ adh aU`Yagb
Ug`bfZYe Wb% W\Y u c y XUaabfb X abggY W\Y XheUagY _ beab' / JhggUi U% ha X i Ygb X W eWb_Um baY
abggheab u XYfg aUgb UX Uh`YagUeY _U Wba Yfg baY XheUagY _ beab% a cUeg Wb_UeY aY__Y ce `Y beY XY_
`Ugg ab % fhV gb Xbcb _U Z aY XY_ X i Ygb abggheab' BU Wba Yfg baY Uh`YagU abgYib_`YagY _U dhUag gt X
adh aU`Yagb Ug`bfZYe Wb cYe iY Wb_b' ?_ YaYeU_Y

' J''

, LYX UX YfY`c b dh 3 \ggcf3 ((^he Ye'Ug W\eba _XbYfgYeeY W\(c_UggYe ibe iYe^Yg ef cZY_ ^Y a YaXY XYe iYeVbgY
b\aY Yag_Ufgha (-))..1-,2

- LYX UX YfY`c b dh 3 \ggcf3((beZ Ug(fgbe Yf(, 2)0,K

. BY UhgbiYggheY Y iY Wb_ Wb``YeW U_ _Y Ye af Y`Y eUcceYfYagUab W eWU _ /) XY__Y Y` ff ba X DEk aY__U
VUffU iU__Y XY__ ?aa a J eb_b% 9Ze' E^bfW YaWY "+) . 3 Ig Y^fgbZZbk X `` ff baYa Ua XYe CYfffgY__Y Lb`c3
ImYaUe Ya Zhe +) . +)+)% c' .3
\ggcf3(( 'g eb_' i'Ug Z _YUX` a g\Y`Ya\a Y_g(h` Y_geYW\g(BhZgfY gYa(ImYaUe YaVYeYW\e ha 'cXZ

/ BU _hWY fb_UeY "h_geUi b_YggU U hgU U e XheeY _U Zbe`Um baY X DE+XU _ DEk Y`Yff XU iY Wb_ '

2
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B YZZYggb fh__U dhU_ gt XY__ Ue U u dh aX cebVUV _`YagY aY Ug ib% _ W\Y `YggY a XhVV b _ XbaY gt X dhYfgU
` fheU U eU ha YeY _ bV Ygg ib fbggbfgUagY X ha Ue U c y ch_ gU'

FYe Wb`VUggYeY _U Wba Yfg baY% _ J eb_b cebVUV _`YagY U`c_ Yet _ WU_YaXUe b XY_ XbfU b W\Y
Wbag YaY bea a Wh _Y Uhgbe gt g eb_Yf WbafYagbab fb_b `Uk' ,)) Uhgb`Ymm cYfUag U__ beU cYe
i U UeY fh__U 7_+ XU AhZfgY a U ?aafVehW^' GhYfgU ` fheU cbegU eY b_Ue`YagY U _ha \ a be \
fh__ UhgbfgeUXU 72, a 8Ui YeU Y cbgeYVVY Wbfg gh eY haU eYfge m baY fcebcbem baUgU U__U Zbea gheU
X fYei m X geUfcbegb U_ Z Y^gagb'

B 7hfge U cbgeYVVY UaW\Y Wbaf XYeUeY X fZehggUeY Ucc Yab _U cbff V _ gt X X ZZYeYam UeY cYXU a VUfY U__ beU XY_ beab%

WbfU cbff V _Y aY__ U`V gb XY__ UgghU_Y X eYgg iU% cYe e XheeY _U Wba Yfg baY Y _ WbafY hYagY adh aU`Yagb

BU cebeb U XY_ X i Ygb X h XU abggheaU chx cbegUeY U ha Ue U c y ch_ gU fY iY Wb_ agYeYffUg
XbiYffYeb hg _ mmUeY _U HbBU X abggY' BU HbBU cbgeYVVY bcYeUeY X abggY `U a ceUg WU gY`c X UggYfU
fbab _ha \ cYeW\v _U `U be cUegY XY geYa abgghea i YaY WUaWY__UgU' ?a UffYamU X ha aZeUfgehggheU
c y fi _hccUgU _ha b _ cYeWbefb a ghgg Y geY _ IgUg `Y`Ve agYeYffUg % _ HbBU aba u UgghU_`YagY
ha U_gYeaUg iU agYeYffUagY "WZe' fbceU '

Fb W\v _ YfgYaf baY XY_ X i Ygb abggheab e hUeXU UaW\Y fb_b iY Wb_ ;KHE L?% biiYeb _U WUgY be U X
iY Wb_ X YfY_ c y ch_ g UgghU_`YagY fh_ `YeWUgb% _ ` _ beU`Yagb XY__U dhU_ gt XY__ Ue U XbieYVVY
YffYeY ` a `b' 7aW\Y a dhYfgb WUfb% cbgeYVVYeb YffYeY X fcba V _ haU fYe Y X U_geY ` fheY "iYX
fbceU % W\Y UieYVVYeb ha `cUggb `Yab eYfge gg ib fh__U _ VYeU W eWb_Um baY XY__Y `YeW Y fh__U _ VYeU
ceYfgUm baY XY fYei m % `U W\Y cbgeYVVYeb UiYeY ha `cUggb h hU_Y b UXX e ggheU c y iUagU bfb fh__U
dhU_ gt XY__ Ue U '

/' 9baW_hf ba cYe UZZebagUeY cebV_Y`

GhYfgU 9b`` ff baY Z abeU aba \U ceYfb haU cbf m baY hZZ W U_Y fh__Y ` fheY g eb_Yf a
i beY XU__ a m b XY_ +)+) Y fh dhY__Y ahbiY W\Y YageYeUaab a i beY aY_ +)+ '

?_ f _Yam b Y _ aYem U XY__U 9b`` ff baY cbgeYVVYeb YffYeY agYeceYgUg Wb`Y ha UccebiUm baY XU cUegY XY__Y Uhgbe gt

Uhfge UW\Y W\Y `cba bab X i Yg X W eWb_Um baY fY`ceY c y fYiYe '

?a Wbaf XYeUm baY XY _ YZZYgg X gU_ ` fheY% _U 9b`` ff baY XbieYVVY he YagY`YagY W\ Ue eY _U
fhU cbf m baY fh__Y eYfge m ba U_ geUZZ Wb3 cebgY YeY _U fU_hgY XY__U cbcb_Um baY UeUagYaXb haU
VhbaU dhU_ gt XY__ Ue U u ha bV Ygg ib ce be gUe b X agYeYffY chVV_ Wb W\Y WbafYagY eYfge m ba U__U
_ VYeU W eWb_Um baY XY__Y `YeW % `U fb_b aY__U ` fheU a Wh dhYfgY eYfge m ba fbab
aYWYffUe b'

: CEL; Y : HEM ahgebab fYe XhVV fh_ e fcYggb XY_ ce aW c b X cebcbem baU_ gt XY__Y
` fheY% _U : ;DL e g YaY W\Y _U cebcbem baU_ gt XY__Y ` fheY
` fheY YX YiYaghU_ U_gYeaUg iY X cYaXbab XU__ `cUggb X gU_ ` fheY fh__U e Xhm baY XY__Y
Y` ff ba X DE+% W\Y U_ `b`Yagb aba u abgb' BU 9b`` ff baY XbieYVVY WbaZebagUef Wba _Y
Uhgbe gt Uhfge UW\Y a `Ye gb U__Y fhY ceYbWWhcUm ba f U fh__ aUfce `Yagb XY_ X i Ygb fYggbe U_Y
W\Y fh__ aUfce `Yagb XY_ X i Ygb abggheab Y W\ YXYeY X Zbea eY aZbe`Um ba fh__ `cUggb fg `Ugb%
a gYe` a X e Xhm baY XY__Y Y` ff ba X DE+% abaW\v fh ` fheY U_gYeaUg iY `Yab eYfge gg iY X _U
_ VYeU W eWb_Um baY XY__Y `YeW '

DbabfgUagY _ eYWYagY ` _ beU`Yagb XY__U dhU_ gt XY__ Ue U% u UaWbeU aYWYffUe b W\Y _ 7hfge U UXbgg Y
Uggh ` fheY YZZ WUW % `U UaW\Y cebcbem baUgY aY__U mbaU X dhU_ gt XY__ Ue U XY_ J eb_b

)



W\Y cbeg ab _ ce `U cbff V _Y U__U c YaU WbaZbe` gt U__U X eYgg iU fh__U dhU_ gt XY__ Ue U +))1(.)(
9; a dhUagb _ IgUg `Y`Ve fbab bVV_ Ug U `UagYaYeY _ iY__ U_ X fbggb XY iU_be _ ` gY haU
ib_gU eU hag ' 9b`Y aX WUgb fbceU% cbffbab Yf fgYeY `bX U_gYeaUg i cYe ` _ beUeY
YZZ WUWY`YagY _U dhU_ gt XY__ Ue U aY__U iU__Y XY__ ?aa% W\Y aba _ ` gYeYVVY _U _ VYeU W eWb_Um baY
XY__Y `YeW Y _U _ VYeU ceYfgUm baY XY fYei m X geUfcbegb U__b fgYffb `bXb XY__Y ` fheY UXbggUgY
XU__Y Uhgbe gt g eb_Yf 'DY_ WUfb a Wh gU_ U_gYeaUg iY ZbffYeb Uccebce UgY% _ 7hfge U XbieYVVY
YffYeY ai gUgU UX UgghUe_Y fYamU h_gYe be e gUeXb'

?_ J eb_b aba XbieYVVY `cbeeY eYfge m ba fcebcbem baUgY U_ geUZZ Wb X geUaf gb a ha `b`Yagb a
Wh _ YWbab` U YhebcYU u a haU We f fYamU ceYWYXYag ' IYamU ha Z_hffb eY b_UeY X `YeW geU _
IgUg `Y`Ve % _ eYWhcYeb fUet e gUeXUgb'

EE M M I E , G O G I M O GM E I N
GA P G I N GM BN E II I BB G MMN G fh__ UhgbfgeUXU 7 , XbiY u fgUgU ai UgU
haU ce `U _YggYeU X X ZZ XU aY_ +) .% `U u UaWbeU cYaXYagY haU _YggYeU agY eUg iU% W\Y W\ Ue fWU
_ UccebWW b he X Wb' ?_ Xbcc b cYXU b abggheab Y _ aUfce `Yagb XY_ X i Ygb X h XU abggheaU \Uaab
YZZYgg aY Ug i f ` _ fh__U X fge Vhm baY XY_ geUZZ Wb aY__ UeWb X +- beY% cbegUaXb U__U WbaWYageUm baY XY_
geUZZ Wb Y U__U Wba Yfg baY'

?a E BB X dhUagb fbceU% f cebcbaY _ fY hYagY UccebWW b a + ZUf 3

" : -18 . 2 028- B G PP G NG I C MM GB NGM aWbageb U _ iY__b X
X eYggbeY Wba _Y Uhgbe gt Uhfge UW\Y a Wh iYa bab X fWhffY _Y cebWYXheY X aZeUm baY a
Wbefb Y cbff V _ ahbiY Y _Y `bXU_ gt cYe e fb_iYe_Y(Yi gUe_Y' JY`c 3 X WY`VeY
+)+)% fY aba fUet c y cbff V _Y aY_ YaaU b +)+ ' ?a ceYcUeUm baY X gU_Y aWbageb% _Y geY :
XbieYVVYeb ai UeY ``YX UgU`YagY haU _YggYeU Wba hagU U__Y Uhgbe gt Uhfge UW\Y W\ YXYaXb
_beb X Zbea eY aZbe`Um ba fh__ `cUggb fg `Ugb% a gYe` a X e Xhm baY XY__Y Y` ff ba X DE+%
XY__Y aUfce `Yagb XY_ X i Ygb fYggbe U_Y Y XY__ aUfce `Yagb XY_ X i Ygb abggheab% abaW\v X
` fheY U_gYeaUg iY `Yab eYfge gg iY XY__U _ VYeU W eWb_Um baY XY__Y `YeW '

"+ 7 fYWbaXU XY__ Yf gb X dhYfgU e ha baY% _U 9b`` ff baY XbieYVVY G E OO
I N GA P G 9 x aW_hXYeYVVY _ Uii b X haU cebWYXheU X aZeUm baY
fh__ aUfce `Yagb XY_ X i Ygb fYggbe U_Y ": HEM % _ Uii b X haU cebWYXheU X aZeUm baY
fh__ aUfce `Yagb XY_ X i Ygb X h XU abggheaU Y _ e _UaW b XY__ aZeUm baY fh_ Xbcc b
cYXU b abggheab ": CEL; ' JY`cbe mmUm baY cbff V _Y3 C)+(+ '

B agYagb X dhYfgU cebWYXheU fUeYVVY eYaXYeY W\ UeU _U cbf m baY he X WU Y aW gUeY cUYf Y _Y
eY ba agYeYffUg U WYeWUeY haU fb_hm baY WbaWbeXUgU XY_ cUWW\Yggb'

? abfge fYei m fbab a fgeYggb WbagUggb Wba dhYfgb Z _Y' ?_ UV aYggb XY_ FeYf XYagY u ai gUgb U
ceYfYagUeY cebce chag X i fgU fh gU_Y dhYfg baY Y Zbea eY aX WUm ba fh__Y cbff V _ i Y XU fY h eY'

0 IYagYamU XY_ ) abiY`VeY +)+) aY__U WUhfU /--( 1'

??


